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BRANCH BANK FIGHT
OP FOR SETTLEMENT

Until Sides Work Hard BeillI'/iilVillltiini
iwii; » I'M in * "it ' ' itti"«»

To-day.

ANTI8 IN MAJORITY

' Frame of Waukesha and
J ewconiei* of Baltimore

Lead Debaters.

VOLITION TO CORK IP

Head of Corn Exchange
l ank, Tells of Ills Conversionto branch Plan.

The fight against brunch banking,
started last Sunday by a group of out
of town hankers hero to attend the
American Bunkern Convention, will
come to a head to-day at the general
session of the convention. Officers of
the American Bankers Association
have been 'bombarded hy thousands of
letters opposing branch banking from
bankers all over the enimtrv who
found it impossible to come to the
convention.

At 11:35 th|s morning: a debate will
be held on the floor of tile conventionbetween Andrew J. Frame, against
branch banks, and Waldo Newcomer,
for branches. Mr. Frame is chairman
of the board of tlio Waukesha NationlaBank. Waukesha, Wis., and Mr.!
Newcomer is president of the NationalTCxchange Bank of Baltimore.
The question to lie debated is "Shall
rational banks lie prevented from
establishing branches within their
home cities, where the privilege is exercisedby State bunks?''
The principal speakers will be limitedtofifteen minutes and other speakers to

five minutes each. Immediately after
the conclusion of the debate a resolution
placing tlie convention on record as,£jipoeedto branch hanking, both in fact
and principle, will be introduced and
forced to a vote despite tile fact that
the scheduled program provides for no
such resolution or vole.

Rranrh W«|i Win Skirmish.

The Insistence ,.f tin- anti-branch hank-
rrs, who hip in the majority, brought
about the decision to alter the schedule
prosram and permit a vote upon the
proposed resolution. Lead' of the antilnanchbankers are confident that they
an get the convention t«> take a vote
on the question. The resolution will be
offered hy Samuel tt. .trffijes of the NationalfitJ Bank of St. Louis and see

nnded l>y Walter J. Hraunschwelger of
tbr Olean Trust f'omppny of Olenn. N.
T. The resolution follows:

"fteseolved. by the Vtucrlcan Bankers
Association, that vve view with alarm the
establishment of branch banking In the
United States and the attempt to permit
and legalize branch bunking; Dial we

hereby express our disapproval of and
opposition to branch bapking in any
form in our nation.

"Resolved, that we regard branch
banking or the establishment- of additionaloffices by banks as detrimental to
the best interests of the people of the
United States. Branch banking Is contraryto public policy and violates the
basic principle of our government as It
concentrates tile credits of the nation
nnd the power of money in the. hands of
few."

Speakers who will condemn branch
banking Will include alao Mr. Jeffries M.
Braunechwelger, Hoy O. West. Nathan
JO. Prince, A. K. I'awson, Frank T. Hodgeonanil William J. Oouse. 'I'hesa. Iiave
been scheduled to speak by the steering
rommittee In charge of the resolt|tion. A
linn I conference of the steering committeewill he held jtisl before the conventionsession begins to-day to perfect
sneaking arrangements.

Itrsnch Advocates \ re Unlet.

So fur llttlp Iihx been said by the laettonHi favor of branch bank?, hut this
flora not mean that the resolution wl'l
meet with no opposition, accorilln* to
a banker in the branch bank camp. He
stated emphatically that large numbers
of branch bank supporters will rally
around their leaders to-day ami that
a lively fight can be expected.

Waller 10. Frew, president of the
Corn Kxrhange Hank, Issued a warning
to hankers who are opposing branch
hanks to study the. system prop» rly beforebecoming too critical of It. He
said in a few years they may become
its warmest advocates. Mr. Frew savs:

"I must confess I was not surprised
to read In Sunday's paper about a propositimeeting of bankers to protest
against national hanks having the right
to establish branches, as I well remem-
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CommercialBanking since iffij.
iGVc*** ir^t Minr# /A/iM »/i/i « // *«

Direct Foreign Bonking since 1814
.Correspondents in all principal
cities of the world
Trust Department organized 1888
.Acauired through consolidation
with the Franklin Trust Company
in 1920
Seven offices in the principalfinancial,wholesale, and retail districts
of Manhattan and Brooklyn
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Francis H.«Sisson
/ice- President, Guarantv
trust Compahy of New York.

her in th* spring of 180U 1 entertained {fc
Mimi'ar views when that grand old t
banket', the late William A. Nash, i
Blurted tp establish branches of the
Coin Exchange Hank, of w hich tie was fc
president. under a lira amendment to *

the hanking laws-of the State of Now v

Vork. Part of my personal experience.' t
lliight serve as a practical answer to t
some of the theoretical criticisms the '

branch system is now receiving. r

"I was then president of a hank In e

I'ong island City, which to my mind 1
was only equaled by the Bank of Eng- e

land, and I repented the right of a c

great New York hank to come Into my \

territory and compete with me, which s
from my then point of view meant lha
elimination of my hank. I was, therefore,bitterly opposed to such a system
which could do such a great wrong.

( eta n Surprise l-'rnin Vaxb.

"You can Imagine my surprise when
T was invited by Mr. Nash to become
vine-president of this great ootppu*
which was to drive every small hank
out of its legitimate field. After my
talk with the head of this supposed
octopus I had a different idea of the
vhodt^ proposition, hut I still bad my
doubts of its ultimate success, and it
required quite a little negotiation before
I accepted his proposition to absorb my
bunk and myself.

"I must confess at that time T was
not. big enough to gee the advantages
and possibilities of such an amalgams-
tlon. The first two or three years
were very difficult years of organixa-
ti"n and development, and we realised
we had a lot to learn, so I started for
Europe to learn how to properly operate
branch bunks. i was received by the
English. Scotch and French hankers *

most courteously, and they gave mo
full information about their pwpeetive
systems, and ^oin that information we
deviped the systeffv under which we '

live snores', fully operated.
"Mraiu li hanking In like any other kind

nf hanking. It depends 011 liow it If
managed. Speculative banking alwaysbus a disastrous ending wherever It 1
exists, but bra neb banking managed in «
a conservative way i» now, in my optn- l
Inn, the best, system of banking <nat ran i
he devised. This opinion has been
formed from my twenty-three years' <
experience In that class of hanking. i
/ "The Corn Exchange Hank had
about f 10,000.000 on deposit and was |
just about earning its dividends when
it entered the bra noli bunking field in
IfHtil. Its development Is a matter of s
history and 1 might say eminently t
Hiitisiai tosy to its stockholders, hut ft i
is unnecessary to elaborate oti it and t
I mention it only to illustrate what
branch hanking, conservatively operated, <
can do for a hank. I wish to say, however.that Its record shows no branch of
this bunk has hecn established where '
it has In any way injured a competitor.
Hank I'm In Only If .Needed.

(
' Whenever a branch of our hank ban

been located where there was an exist-
ing local hank it was permitted only af-
ter careful Investigation by the Hank-
ing Department an to the need of an-
otliet hank in that community. When-
ever such a condition existed you will
find in each case the then existing local
bank has to-day increased deposits equal
to the total of our branch operating in 1

that locality. 1

"Otherwise I contend a branch of our
hank in that locality made n banking
venter and not only stimulated business
i"r iwrit mil iifnonifii il« competitor.
"Another fart which seems in prove

the advantages of such a system In the '

public 1.* that tn many parta of our city
there win not sufficient. available capital 1

for the organisation of an Independent '

bank, and in many Mich rascn we es-
tablished our branches in these local!-
ties and the communities developed
much inure rapidly tliun they would have
Otherwise.
"A fact which shows its popularity Is

that otir accounts ill 1803 numbered
2,500, and to-day they amount to 135,000 .«
and are constantly Increasing. This
great army of depositors testify us to
whether branch hanking is desirable. All
the old countries of ICurope and f'anada j
on the north testify to the advantages |
of branch hanking. c

"I believe the laws governing branch l
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tanking should bo Just as restrictive as j
ho.si governing un.v other class of bankng,to prevent roguea or speculators
>pt rating with other people's money,
lut they must be sensible laws, con-I»
Hurtle hut not so restrictive n# to pre- 4

ent development. I must say i sympa-
hiise with the efforts of the national
auks to persuade Congress to amend
he national banking act so they can (
stablish branches with the view of ee-

luring deposits to take the place of tho«e
ost through the operations of the FedralReserve system in one of its prin-
ipal objectives to de entraliae reserves,
idilch, Juilging by results In this city, j
ieeina to hay* been eminently successful. (

IIr Karon Conversion. t

"Conversions Into State institutions J
ieenis to be the procedure they should
idopt, but no doubt other reasons preentthe adoption of such a course, ('on(roBs,therefore, should give^them power
o establish branches wherever they are
villing t'» risk their capital, but under
rroper supervision and restrictions by
he Comptroller of the Currency and the
3nnklng Department of their respective
itates, so that the development of the
system can be along only conservative
ines.

Branch banking lias come to stay. It
vill gradually develop until it will be
ecogntzed as the only proper system of
ranking for all classes of our people. I.
hereforo, say to these gentlemen, study
he system, investigate its operation,
roth here arid abroad before becoming
:oo critical of a system of which. In a

'ew years, they may become warmest
idvacates. Otherwise, profit by my exrorience."
SAVINGS BANK DIVISION

COMMITTTEES REPORT

Groups Explain Stand Taken
on Certain Laws.

ftepnrts of committers submitted to
the savings bunk division of the Ainer-
can Hankers" Association yesterday
ieall with such topics us Federal and
'tatc legislation, facilities and service,
r.crtgage Jpan* and tirpild investments,
The opposition of bankers to the
xemption fi-oni taxation of dividends'
knd interest derived from domestic
jiiiliili'K and loan associations was cxilaipedin the report of Charles i'.
[>epi)o of Cincinnati as chairman of tho
committee on Federal legislation. He
aid the bankers have no quarrel with
he building and loan associations as
wch, but contend that it is beyond the
irovlnce of a government to select one
class for exemption and deny it to
jtbers.

VO STAMPS REQUIRED
ON BANKERS' LETTERS

Special 'Metered Mail' Senda
Them at Record Speed.

Among many services provided for
delegates to the hankers' convention is
me "Metered Mull" for outgoing letters.
No postage stamps are required. The
mail Is collected half hourly throughout
lie day and run through a postage meter
naehine which stamps, cam-els and postnarksletters at the rate of 260 a minute.They then are taken immediately to
the post office and routed out on trains.
~ This special "metered mail" sepvice
xpedltes receipt of the convention mall
from one to twenty-four hours over or-

Unary stamped mail dropped In a col-
lection box. It is the system recentlj
tdopted by leading hanks and other Indilutionsthroughout the country. The

But an Imprint which is a combination of
i postage stamp, cancellation tin<1 post-
-nark.

WAINWRIGHT WONT RESIGN.

Iftrruil Dispatch to Tiie New Vi.kk these i>

New \<irk lli'ralil Hurenti,
Wn>hln(ton. It. I'.. Oct. it. (

Col. J. Mavhew Wainwrlght, Assistant
tscretary of War. to-dav denied icport..
lull be would resign to conduct his
ampniyn for Congress from the Tweny-flfthNew York district.
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DOUGHBOYS' WINE BILL
IS 28,000,000 MARKS

J. 5. Forces on Rhine Drink
151,000 Bottles in Year.

Sltnml Cable to Tub New Yobk IIkhai.d,
'oyyright, 19!?. by The New Turk IIiwai.p.

N>w York llcrald bureau, I
Merlin, Oil. X (

I.ike a careful bartender with fin nil
light crowd in his place, Germany tolayhas cautiously Hgured up the wine
>IH of the army of occupation in the
iliineland. But, unlike a bartender,
Jormany could not tell the boys to pay
i|> or get out under threat of calling
he police. Ifcr only course is to keep
in serving something over 150,000.000
narks worth of wine every twelve
nonths until the customers are ready
o go.
American members of the army of occupationgot a share of the consumption

Torn April, 1921, to March of tills year,
ind drank about 1,11,000 hnttlea of wine
ind 20,000 bottles of German cha.nxigne,for which they have :i wine
heck totaling more than 26,000,000
narks, to say nothing of incidentals
ike beer and stronger liquors.
The Government, which lias checked

ip the Htamps on all liquor drunk in
lie area of occupation, is able to trll
o a quart how much was consumed as
he free wife tax and hills of (he armies
'ome bark to the Treasury.
The report for (ha fiscal year shows

hat 00.000 men In the fihlneland drank
I1H.7(10,41(0 marks worth of stjl! wines
ind 1 24,733 bottles of ehani|>agnc, cosingabout 37.000.000 marks. The Krcnch
irmy did not consume so much of fills',
in account of its wine rations, and the
British and Belgians have their own
lanteens.
As a result the Oermans hold that

1.1.000 American soldiers were r»spnndblefor (he consumption of more then
ine-slxth of this sea of wine. The rcior»says that quenching the thirst of
:he armies of occupation cost ih<* <»ov

rnment20,000,000 marks in taxes. Th"
-nnsumptlnn of beer being- lighter, the
Treasury lost only 3'i.oon marks in
axes. The unpaid cigarette taxes
imnuntcd to 2.000,oon marks.

FIRST HUNT SEASON DEATH.

I'tita. Oct. 3 The first fatality of
the hunting season in the central Adirondacka was reported today. Agosta
fet-illa of I'ficH was accidentally shot
and instantly killed by his cousin. Oeno
t'ecllia, at Chlldwold, near Tuppcr I.akc,
while the latter was cleaning his rifle
In preparation for a hunting trip.
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BANKERS AND SERIES
FANS CROWD HOTELS
Arrivals Without Itcscrvatlong

Form! to (io to Smaller
Hostclries Fptown.

New York's hotels are filUd to capacitywith bankers here for the conventionat tne Hotci Commodore, and
baseball fans from all over the country,
here for the world series beginning at

the Polo Ground# to-day.
All hotels around Pershing square

have been 4ahen over by tin hankers.
The lobby of the Commodore crowded
with hankers a"tl bnsebail devotees.
Prom the mezzanine it looks like a

stock exchange. The lower floors and
the ballroom are occupied by the
American Hankers' Association. Commissionerl.andis and the bast-bull
writers Crom a'l over the country have
established their headquarters upstairs.
The Yank headquarters also are at the
Commodore.
The Giants are at the Waldorf-Astoria,also "full up" with eager fans.

There and at. the McAlpin. the managementshave put cots in every available
The. lmii'ii to rllnjliiT »» »wl Col-otti l/.li

rooms have been converted into dormitories.Arrivals who have not booked
rooms ahead of time are being sent to
the smaller hotels.

Hankers continue to arrive it Hotel
Pennsylvania, where are registered.
Anions: recent arrivals Is A. 1). White,
president of tho Rome Trust Pompany,
Rome. X. V., one of the youngest hank
presidents in America.
The Vanderbilt Hotel announced that

every room had been taken by those
attending the banker's- convention.
Many banker* are at the Ititz Pari"

ton, the Hilt more and tho Belmont.
The Association of Hank Women gave
a luncheon in the Hotel Plaza yester-
day.
The Hotel Association has established

a clearing house for rooms.
Hundreds of bankers, of whom there

arc now 11.000 here, have asked for
tickets to tlie world series. The generaldemand for tickets, both Yankee
anil Oiant officials said, is greater than
in previous years.
There are still upper grandstand and

bleacher seats available, to he sold at
the grounds to-day. The long line boV.anto form lato last night..

SLAMMING DOOR KILLS BOY.
Ilia limit! f.oes Through filnsni

Splinter Pierce* Ills Heart.
Hps Anoeles, Oct. 3..James Tlmmas.

14. a student at Inglowood High School,
trying to prevent a door from slamming,
thrust Ills hand through the glass panel
'and a sliver of glass pierced his heart.

As if nothing had happened, he
walked calmly down the steps of the
building. Then he collapsed and death
came quickly.
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IS NAMED SENATOR
Appointed to Sorvo Out the
Term <»f the Late T. E. Watsonof Georgia.

Special JJiitpalt/i to Tub New Yobk Hbhai.h.
Atlanta, Oct. 3.."It means nothing

to me at my ago. but it in a wonderful
thing for the women of the United
Stales," staid Mrs. W. II. Petton of

Cartersville, "the grand old lady of

Georgia," in announcing to-day that she
had ;u epted the upiwilntment of Senatorfrom Georgia until tne November
elections. The appointment gives to tier
the honor of being ttv first woman
Senator ,

Mrs. Pelton was u close personal
fri.-nd of Senator Thomas K. Watson, a

supporter of the present Governor.
Thomas W. Hardwlek, who has appointedher, and has been honored with
the confidence of President Harding,
who, after ills election, summoned her
to Florida, where he discussed Georgia
and National affairs with her.

Mrs. Pel ton, w'ho is 87, Is still active,
and engaged in the personal managementof her large farm interests in
IJartow county. She stated that she
was well aware of the fact that the
honor should have been offered first t<i
Mrs. Watson and was sorry the widow
of the Senator could not serve.

Mrs. Kelton will not actually serve
In the Senate, since the November electionswill be held before Congress convene:..unless there should be an extra
session. She will not even have to go
to Washington. It is understood, however.that she Is entitled to a Senator's
pay for the period she serves.

ENGLAND MAY FIGHT
U. S., SAYS MENCKEN

Foundering Europe Turns
Him Monarchist.

Sprrinl t abl« to Tub New York hretum.
Copyright, I9»t, by Tub New York Hbrai.o.

.New York ii raid Itnreau,
Berlin, l)rt. .'I. i

England would tight America within
a year over ship subsidies. Henry 1»,
Mencken, the writer, declared here today.fie said he had encountered antiAmericanfeeling throughout England.

'T ant delighted to find Europe in it

deplorable condition," he told The New
Vobk 11 krai.!) eorreSDondent on t he eve

nt his departure for New York after a
fortnight spent in Berlin. "The soonat
the crash comes the sooner the mendin*
process will begin. T have become h
monarchist of the fourth dimension sine*
finding the. way republics arc run. The
newly created States in central Europe
including Poland, arc artificial. Thej
are steering straight for bankruptcj
and will collapse when their big backer:
withdraw."
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